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10th August, 2022 

To, 
The BSE Limited, 
Listing Department, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai: 400001. 

Scrip Code- 530723 

Dear Si r/Madam, 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Subject: Outcome of the Board Meeting held on ]0th August, 2022. 

The Board Meeting of the Company was held today i.e. I 0th August, 2022. 

The Board of Directors has noted / approved and took on record the investment agreement for 
acqu isition of 18,41,683 equity shares at the price of Rs. 15 1.44/- of the Company, 
representing substantial share capital up to 37.186% of the Company from Promoters Mr. Asit 
Chimanlal Mehta and Mrs. Deena Asit Mehta ("Sellers") by Cliqtrade Stock Brokers Private 
Limited ("'Acqu irer"). 

The Agreement has been signed among the Sellers, Acquirer and the Company. 

The Acqu irer shall make an open offer in terms of the SEBI Regulations. 

The disc losures in accordance with SEBI Circular no. CIR/Cf-D/CMD/4/2015 dated 
September 09, 2015 ("'SEBI Circular"), are attached hereto as Annexure I. 

The Board meeting commenced at 2.30 p.m. and concluded at 3.30 p.m. 

Kindly acknowledge the same. 

Thank ing you 

Yours fa ithfu lly 
For Asit C. Mehta Financial Services Limited. 

¥/,. 
Kirit Vora 
Director j 
DIN: 00168907 
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J\N EXUREI 

Disc losures in accordance w ith the SEBI Circular 

Particulars 

ame(s) of parties w ith Mr. Asit Chimanlal Mehta and Mrs. Deena A sit Mehta ("Sel lers .. ) 
whom the agreement is by C liqtrade Stock Brokers Private Limited (""Acquirer,.). 
entered 
Purpose or entering into Acquisition of 18,41,683 shares at price of Rs. 15 1.44 of the 
the agreement company from the promoters representing up to 37.1 86% of 

equity share capital. -
Shareholding, if any, in Shareholding of the sellers prior to the SPA transaction: 
the entity w ith whom Sr. Name Part of Details of shares /voting rights held 
the agreement IS No. Promoter by the sellers 
executed group Pre SPA Post 

Transaction Transaction 

No of % No of I % 

shares shares 
--, 

1. Asit C Yes 2291638 46.27 1370796 27.68 
Mehta ~1 -

2. Deena Yes 1314728 26 .55 393887 7.95 
A. 
Mehta L I 

-- -- -- -

Shareholding of the Acquirer post the SPA transaction 

Sr. Name Details of shares /voting rights held by the l 
No. Acquirer 

-
Pre SPA Post Transaction 
Transaction 

No of % No of % 
shares shares 

1 Cliqtrade Nil Nil 1841683 37.186 
Stock 
Brokers 

Pvt Ltd 

Significant terms of the In terms of the Agreement, the Acquirer and the Sellers shall have 
agreement ( in brief) equal shareho lding and joint management control including but 
specia l rights like right not limited to right to appoint directors. Further detai ls shall be 
to appoint directors. first appropriately communicated pursuant to the annnouncement / 
right to share statement / Letter of Offer pursuant to the SEl31 Regulations. 
subscription 111 case of 
issuance or shares, right 
to restrict any change in 
capital structure etc. ~ 

Whether, the said parties 0 ~~:::::.~,/) ~~ 
<.,· "·f~ \ 

are related to 1 •-=:- t, ,::: .,, 
promoter/promoter 

"' ~ l!::: ' 

""~ ~ ';--
group/ group Companies •.~ ... 
111 any manner. I f yes, 

Pi, c;~ 

---= 
nature of relationship 
Whether the transaction The investment agreement transaction would not be considered as 
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to restrict any change in 
capital structure etc. 
Whether, the said parties No 
are related to 
promoter/promoter 
group/ group Companies 
in any manner. If yes, 
nature of relationship 
Whether the transaction The investment agreement transaction would not be considered as 
would fa ll within related a related party transaction. 
pa11y transactions? If 
yes, whether the same . 
IS dune at 'arms' length, 
In case of issuance of Not applicable 
shares to the pa11ies, 
details of issue pnce, 
class of shares issued 
In case of loan Not applicable 
agreements, details of 
lender. nature of the 
loan. total amount of 
loan granted. total 
amount outstanding, 
date of execution of the 
loan agreement/ 
sanction letter, detai ls of 
security provided to the 
lenders for such loan 
Any other disclosures Not applicable 
related to such 
agreements, viz .. detai ls 
or nominee on the board 
of directors of the listed 
en tity, potential conniet 
of interest ari sing out or 
such agreements, etc. 
In case of termination or Not applicable 
amendment of 
agreement, listed entity 
sha ll disclose additional 
deta i Is to the stock 
exchange(s): 
a) name of pal1ies to the 
agreement; 
b) nature of the 
agreement; 
c) date of execution of 
the agreement; 
d) deta ils or amendment 
and impact thereof or 
reasons of termination 
and impact thereof. 
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